WEATHER FOBECAS’
Arkansas: ram:m:: shunder showers,
warmer Sunda. cloudy, probab-

Iy_showers in e )
Coueiann: Tncreds e cloudiness, warm-

er, shours Sunday: Monday, colder.
Okla ust howers, colder Sun-

colder

rhansas

ez U

5. Pae Office.

A newspaper which contains all
the actual current news of general
interest o the people of the state,
and which at no time has been of
greater service to its readers.

DATLY 3¢ PER COPY — SUNDAY fc IN

VOL. 114—XN90. 105.

LITTLE ROCK, SUNDAY, MARCH 5, 1933. —FORTY-SIX PAGES, FOU

PRICE:

LIITLE ROCK: 10¢ OUTSIDE THE CITY

FRANKLIN D. ROOSEVELT INAUGURATED PRESIDENT OF U.S. AS
PANIC CLOSES BANKS AND MARKETS THROUGHOUT NATION

18T PRESIDENT ARKANSAS JOINS I
TAKES OATH AS BANKING HOLIDAY

NATION'S LEADER OFork Gty Chioago and
St. Louis.
Vast Thrm;al Capitaf CLEARING HOUSE HOPEFUL
fo Witness the
Inauguration.

ATMOSPHERE TENSE

Ready to Resume Business Tuesday
on Reastricted Withdrawal Basis,

Statement Says.

| Sudden closing of all Arkanses banks

| vesterdsy morning under an order by
New Executive’s Dedarat]en.m-.. Commissioner Marion Wasson,
msc‘dw' with news of an almost na-
nal banking holiday, caused a severe
curtailment of business in Little Rock

for Decisive Action in

Emergency Cheered. and led to predictions that a solution
of the banking situation will be found
— and put into effect by President Roose-

WATCHES GREAT PARADE| ™ =¢ Congress.

Washington. March 4.—(P}—Frank-
lin D. Rooscvelt escended to the
presidency today with the stringent =i
banidng situation foremost fn NiS|the same unrest
planning, forthwith declared that|said " e
“this nation asks for nd ac- | Al “new’” deposits, made In restric!
(his ation arks {07 ACGn. AN 20 | banks stnce the sestriction was orderes
tion now"—and proceeded 0 act 2¢- | yyocaey, will be payable fn full on de-
cordingly. mand, 2nd the five per cent or Si5 al-

To the gals. inaugursl ceremonies. | lowance (o depositors ox deposis in the

f with il Monday also will be avallable
Bl gav et “‘; 12"5‘ vl ,‘” [ for ehecking. hen the banks are. re-
ing facilicy. Meanwhile, he was mak- | ot CFCHTE TIT
ing ready for the stupendous

nd
checd, plam, benkers

President Intends to Act

Promptly to End Panic

Washington, March 4—(P—The text of President Roosevelt’s
inaugural address follows:

*I am certain that my fellow-Americans expect that on my
induction into the presidency I will address them with a candor and
2 decision which the present situation of our nation impels.
his is pre-eminently the time to speak the truth, the whole
truth, frankly and boldly. Nor need we shrink from honestly facing
conditions in our country today. This great nation will endure as it
hes endured, will revive and Wl prosper. So first of all, let me
y firm bellet thak the only thing we have to fear is fear

fied terrer which paralyzes
needed efforts to convert retveat into advance.

“In every dark hour of our national life a leadership of frank-
ness and vigor has met with that understanding and support of the
people themselves which is essential to victors. I am conmvinced
that you will again give that support to leadership in these critical

days,

Tn such & spirit on my part and on yours we face our common
difficulties. They concern, thank God, only material things. Values
have shrunken to fantastic levels: taxes have risen: our ability to
pay has fallen; govermment of all kinds is faced by serious cur-
tailmens of income; the means of exchange are frozen in the cur-
rents of trade: the withered leaves of industrial enterprise lie on
every side; farmers find no markets for their produce; the savings
of many years in thousands of families are gone.

“More important, & host of unemploved citizens face the grim
problem of existence, and an equally great number toil with little
return. Only a foolish optimist can deny the dark realities of the
moment.

‘Yet our distress comes from no failure of subsiance. We are
stricken by no plague of locusts. Compared with the perils which
our forefathers conquered because they believed and were not
afraid, we have still much to be thankful for. Nature still offers
her bounty and human efforts have multiplied it. Plenty is at our
doorstep. but a generous use of it languishes in the very sight of
the supply.

ily. this is because the rulers of the exchange of man=
rough their own stubbornness and their
own incompetence, have adimiited their failure and abdicated.

Small withdrawals from Little Bock
impending.

[ banks had continued
He won quick confirmation for his | ¥eek. and incieased
cabinet {rom: a specially conv e e P
mid-afternoon session of the Senate
and called the members together to
be sworn in after he had stood from
2:30 to 6:05 p. m. reviewing the re-
asplendent inaugural parade.
Just what the president had in
mind, for handling the banking

K

m.
She the additionat guards were ai

: Mpinil drawn and affeirs lelt in the hands of
emergency remained his own guarded | (00 0C0 DREE ¥ on duty.

secret. It was known; however, that
there had been discussion  between
Mr. Roosevelt and Mr. Hoover of pro-
posals for percentage guarantee oL
banis deposits
Spectal attention was given (ONiEhS | raserces of Ariansas banks gz held, |
to, several sections empbasized by Mr. | including the Federal Reserve banks.
Roosevclt in his inaugural address.| “Therefore. by viriue of my authority
q | a5 bank commissioner of the state of
For instance. there was thab WOrd|,ong. g tyo-cay banking holiday is
“adequale” that Ne stressed Particl- | ooy declared.,  etfective Saturday.
larly at the capitol, when he said |March 4, and Monday, March 6, dur-
titere must be provision for an ade- | ing :hlr;\ Hae 2ll boks (o the stalc
rrency.” Propon. | &7¢ hereby direct close. This proc-
quate but sound currency pon-| n is issued for the purpose of
ents and opponents of inflation spec- Mlmms the deposttors of the Lanks
uiated as to what, if any. significance &s during this emergeney and
was attached to that e both state ~ and mational

2 Y dars.
War Debts Now Sccondary. | gonies of enis proclamation were
Again, with discussions eXpected | poged on doors of all banke here. amd
soon a5 to war debis, a section that | banks throughout the state were advis-
attracted notice In diplomatic qu < by telegraph of the action.
ters was that which placed the do- Explains Sudden Action.
. Ar. Wasson last night made the fol-
’ y ahead of
mestic situation decidedly ahead of \y0,0 caament explaining why Lit-
international questions. Conceding the fy1; woci banks were directed (o close
importance of international trade.{at 1l a. m. instead of the usual Sat-
Mr. Roosevelt placed it second fo the [urday closing hour of 1 p. m.
“o. 2 sound macionat! 7 vo-day bunking Toliday was
o g 2| declared for Ark for the sole
cconomy.” Fenson that the Padsrel Rescree bus
“I shall spare 1o e{IOFL to Tesiore [and banks i the zeserse centers bad
nternationial economic | (2K tage of holldays. and the
“world urade by § his. words, ~put | SSPKS in this state were unable to real-
Teadjustment.” were Ris words, "but thel: Casls Meseirey, xeept the
the emergency at home cannot await
that accomplishment.”

K,

Chicaso sad St. Louls, read as follows:
reas banking holidays have been
dec!:ud in all of states in which the

vaulls, When the banks weat on & re-
Judging from comments on Capitol | SHicted withd, iﬁffﬁ,ﬁ;ﬁ’ b :::
Hill. the legislators were impressed |corva to take care of the five per cent
by Roosevelt’s declaration that theand to also keep™in cash in the Taults
times must b considered as though |07 In Teserve bankx all the mew de-

| pastts so this amount would be avafl-
war were on. and that he intended to | 2o il s subiect To i of the

%= | depos
positors.
ers warranted to deal with nmblmsl Ton account of the p.v‘uhl» ve cost
surging for solution. jof insurance it le to keep
Tis getti: cor wich his | € il amor
His getting down to work wih his | 0, RO

cabinet tonight. and arrangements |were permitied
for his discussions tomorrow with the | D\‘-’L in
Democratic congressional steersmen |
and on Monday with governors from Chic: nd St Lo
all over the couniry, o cmﬁcdi‘hnd nced there ‘was Tothing m: to
the inaugural affairs of today and|do but order all the banks here to close |
thi cening |because they &id not hlve sufficient
is cvening. [oses e

Make Yourseff
A Job

With the Tdea Hunter. A
An ofticial of o large tire company i":“lh-r i being made to
iold me esicraay abo

Practices of the unscrupulous money changers stend indicled in the
court of public opinion, rejected by

he hearis and minds of men,
“True, they have tried. but iheir efforts have been casc in the
pasterns of an outworn tradition. Faced by failure of credit they

(Continued on Page 11. 2nd Col)

have proposed only the lending of more money. Stripped of the

TALK OF EXTENDING |SMALL JAP FORCE
SESSION INGREASES

tions Threatens to Keep

Legislature Here. sion Complete.

w
of the bienniel 60-da
sion and with appropriations, bond T

morning and took

saleries and truck Te P
Iy far from settled, talk o.{ a probable | truggle. Ocly 196 o
extension of the session was heard yes-

Nothing of an official or authorita- | Manchukuo withou:
tive nature has becn done toward ex-|pushed on soutl:
tending the session and Speaieer Toney | Wl of Chiza.
has insisted for days that the HOUSE | ince and commander
must complete fis work by Thursday |fled. The defending

sentatives said privately that if the co 2
troversy over appropriation bils is not vangﬂl el own goocs
ended Scon. they excep! ehind the
an extension or 2 special session before
the ‘end of the present fiscal sear,|™
June 30.

indication that the Semate swill
not concur in some of the House amend-
ments 1o Budget Commitice appropria-
tion bills making drastic reductions in
the silowance for many depariments
and instiiutions was seen in the adop-
tion of & motion yesterday that all bud-
get bills amended In the House be re- [ I
referred to the Joint Budget Committee ‘0"~h of I-ns)u
for further Tecommendations. ¢ Len

Tt was suggested by some senators ott| &
the oo that » Jolnt Conference Com-
mittee be provided for to take up the
Controverted appropration biis i an
effert to resch un agreement.

Many Sills Duplicat g

Duplicates of several ouse bills were | prediciad Jehol O maid
introduced in the Seaate after® the Mareh 10.

House started rewriting many of the

budget bills by cxtensive amendm
Some of these duplicate Sudst: Com-
mitice Biils have met e s

he House 25 the bills originally incro-
Guced in that bods.

Comparatively few budget bilie have
been seat to the Senate by the Hous
Al suen bils Teceived tomorrow could
assed Tuesdas. Bt

mounts.
=

mal Hattori

also required

province. Tnis

Great Wall of China.

ing tomorrow and could be passed Tucs-
day. The House could concur in the|
amendmenis Tuesday and give them a

amendments to Fouse bills. the only ; D€
< measures woulcbe |
overnor

from amend-
menis and pass the bills 55 am
by the Houw
rmcam. Sogested.

pr
of 2 ood
and 2 Tounded au n: tool.
thumbd mde

©hat Tetied him §20
are in consiant tise dunrt mc dag

Ducd o Page 8. 4th Col)

| trom

cle:
i Passed by either branch.

TAKES JEHOL CITY

Controversy Over Appropria-|Fleeing Chinese Pursued To-
wards Great Wall; Inva-

1 enly four and a half days left| Chinchow. Manchuria. March 4—i@)
legislative ses- | =~A handful of Japanesesoldiers. push-
ing through & bliz=sxd from Pingchuan,
funding, the banking uug;’ on. county | marched into Jehol Gity at 11:30 this

ce’ guard, which was first to reach
= ¥ he onjestive of Japan's invasion, but
terday and last night In many QUATESS. | ney rpiced the flags or Jgnau and

firing a shot, then
ard lnvward the Great

m00n, but several senatars and repie- | Tageed refreal. Most of the people had
cing em all they could

soguerd General Ka-

e

artiliery, machine-guns and  cavalry

< the 10 came the 14 To-
e

s Chinese defenders
ared

! less time.
quarters here had
uld  fal

in hand now
mnants of armed

ond the capital
which now wii b-

of Manchukuo,
by the zancxation

the Japaness say
o g0,

Domain F: ded To

e Great Wall of

hose defoncs | mnm;cd mdav wzs

ROOSEVELT AT
ONCE LAUNCHES
DRIVE ON PANIC

Date for Session of Gon-
gress to Be Fixed
Today.

CABINET IN MEETING :

Bank Deposit Guarantees,
Ban on Hoarding, Use of
Scrip Discussed.

DRASTIC ACTION LOOMS

States md.a\ Franklin Deiano Roase-
velc grappled at once With the prob-
lem of ending the depositors’ panic
which has forced the almost general
| suspension of banking and paralyzed
| business generaily.

Proposals of bank deposic guaran-

| tees. drastic action 10 prevent the|
[ hoarding of gold and the use of serip
{ for money are among the measures |
{tencatively discussed at an informal

meeting of the cabinet a few hours
after the inavguration

In earnest of the prompt, vigorous
action he promised in his inaugural

address to lead his distressed country.
men out of the economy Wi
by means of a dictatorship, if neces-
sary—the new president set in mo-
tion the forces that will determine
whether these or ather devices shall
be employed to save the banking
structure from complete collapse.
Steps Agreed On.

The principal immediate steps
agreed upon by M. Reosevels and his
cabiner were:

1. Convocation of the Seventy-third
Congress in extraordinary session on
a date to be fived tomorrow when the
call probabiy will be fssued.

2. Initiation tomorrow of confer-
ences between Secretary of the Treas-
ury William H. Woedin, Federal Re-
serve bank officials and leading bank:

ers from all sections of the country
on emergency measures to restore

otherwise
steady the financial situation.

3. Conference between President
Roosevel; and Democratic leaders in
Congress at the White House tomoi-
Tow on the program of legisiation for

balancing the budger. reducing thej

tims of the depression which wili bc
submitted to the exiraordinary ses-
sion,

The president was represented as
desirous of assembling the new Con-

gress within the next week or 10 days.

‘Respecting the date for an extra
session of Congress.” said Stephen J.
Early, the presider secretary, fol-
Towing the cabinet meeting, “no de-
i reached tonight but
by tomorrow night.
tary of the Treasury will be-
gin at the TrerSury 10mOTTOw 4 series
of discussions called at {he request of
President Roosevel looking 10 prompt
action in the banking situation. He is
calling a number of individuals and
reserve bank officials to Washington.
Some have alreads been invited.

Some more he is calling tonight.”

ugzested Measures.

Among the
€ealing with
by the banking

wing:

the powers with

! cumency into

f @ corporation.
d be sub-
scribed by Federal Reserve banks and
emplored 10 Fuataniee bank deposils.

panic. by
of frozen deposiis.
the piace of money

such serip to take

the fund re-
srished by the fed-

which  was
broached bur cast aside as probably
"iContintied on Fage 2. 4th Col}

WEEKLY w: il‘liEB FORECAST.

outlo for ek besin:mg \onda

ng unsetited tou-mxs clase of week.

| states: Mostly fair first par.
normal, L

%
purt. probably shovers “eetore ¢ad of
D!A .\‘hssl&s)ppl and Ln'.\'e! Missouri

B tem.

pcra(urts near or shg»n‘y eion normal

BANKING LIMITED
[N ENTIRE NATION

Special Session of Cnngress
Certain: Stock, Grain Ex-

| fective. \Icm‘i, and tontinuin ng until
ce.

-nz.an that a ‘Special sesucn o cu -

veryw!

expressed confidence bt 3 naslonal leg-
islation zould or ercome the emergen
w

derness—

all 58 Jiatesand the Du["l:' pr Colum.

even in sistes hasing beating Bolideys
—where fioancial business wes  cone

Guards Close Oklahoma Bank.
In only one instance was bu:': re-

Py robs and roucine expense. 41

ported | o “curtatiment in commer-
I and e,

ere
Closed and <o were smailer matkets of
and eash grain

increased revenue for the day as tax-
P

embers of the |

ferazals |
«

‘AGTION 10 BENBFIT
PARK HILL SCORED

Hendricks’ Amendment, to
Continue Aid and Void
Suit, Adopted.

FLAYED BY CARL BAILEY

Represents One of Districts Involved,
Prosecutor Says; Author of Bill
Also Protests.

| Adope f an amendment to House
No. 397 by the Senate yesterday,
to permiv so-called Park Hill improve-
ment districts to continue to receive
ald from the Pulaski county turnback
fuzd, and to prevent recovery by court
action of funds already pald, brought
sharp criticism from Prosecuting At
torney Carl E. Bailey and Represenia-
tive Carter of Miller coun
of the bill

The amendment was offered by Szn
ator Hendricks of Little Roci. e
law firm, Garmichael & Hend
Balley rtCaJlmf
e Rock-Pari Hill |

t No. 39,
e of the
putasi Chancery

The Carter bill would have vmmbn-
ed payment of state funds
back

The bill was
one dissent-
The Hendricks amendment. adopted |
discus a
> out all of the |
ms.m s from the list
te aid would

provislon sppareatly would nullify ‘
e o the suts Mr B'lm'y has |
Hied aming: “toe
funds asd o mest boad servic
quirements and to stop fusther pay-
ments.

The amendment offered a “eompro-
mise” providing that some of the dis. |
tricts, which have bren receiving

»

and that the 25 per cent
saved would be

us |
en o the county. |

trm ibe districs represenced by -
chael & Hendricks received 125 per
=it md from the siate in 1931, Under
rovisions
ment, the district npparenth
continue to receive 100 per cent aid—

50 per cent as part of a state highway

Prosccutor’s Statement.
Prosecuting Attorney Bailey's state-

“Even on this ‘Black Saturds
only one ray of hope—the courage of
the mew president in placing the blame
fox our countiys plight where 1o be-

i Tacketecr the ke o s
is presented the nauseating spectacle of

|
| Representative Carter's bill to prevent |
Dprivate real estate otions from con-
E! Gng to deain the public treasurics
forget that, on. shis day. Senator Hen-
tricks chose to put throw

such |
the public for|

ns £
¥pe that Preside t paid his
Tespects to in his L.Rl.zhm' ooy

“The pudlic should

of Carmichael & Hendricks

represents one of thise Macthews dis-
tricts and that Mr. Maithews' emploze.
¥. B. Sandes. testified in court n

iy months ago inzt he handled all
the affairs of this t. and that.
f

*?

cent of it inte, est and bond mai
Feas

“Now Senator Hendridks

was eonducied the only client. seated
With the attorneys for the defendant

the districs. but Justin Maiihews. t
i which GCermichacl & |

Hendricks represent. recei vnd 50 por |

cent from te’ easuer by pre- |

coniinuation of 2 state highway throngh
2, fity and therevy cualidied for sate
der Act 85 of 1931. ‘
e Getrics Tepresenied by
Racl & Hendricks, collected
¢ by pretencing to
ement distric: entitied to aid
the state iTeasury. o
wurnback. under Act 63 of 19311
one year, this Matthews |
epresented by Carmichacl &
Hmd‘ cks. collected from the state 25
e than & appeared 10 ove
id maturities—|
failing % maintan
seachers were goi

that what

States stood still tod:

| sumption of finan
and business setil

per cent aid from the county turnback | end Tuesday in New Yor
.u:u would receive only 30 per cent in Chicago, and to terminate o either
Tuesd:
In his statement, Mr. Bailey charged | large states.
c:

| liwing expenses did nos deveiop to an
j extent, and banks in many localities
ment follows: | provided cash o meet pay rolls, Busi-
with | ness and commerce functioned with
little interference, wit
of estending oredis or accepting
longs. at the door of the business-po- | checks widespread

| Matthens dicions from provisions of | banking operations next. week,
similar to those adop

although no formal order was issued
Imm the Federal Reserve Bo:

firm icpreseats the prople of that dise czerelanu San Francisco and
t7ict, buj we know thai when the trial | mond were opes, ho

Kansas City reserve ins
districis was. nov the commissioners of | acted business for banks in its ter

U, S. FINANGIAL

ACTIVITY FROZEN
AS BANKS CLOSE

New York, Chicago and
Other Leading Ex-
changes Suspend.

GOLD DRAIN HALTED

[Scrip to Be Used Widely

Pending National Bank-
ing Legislation.

ND ALARM IN EVIDENCE

New York.
financial mex

president took office promising dras-
tic and courageous emergency ection

the banks of New York and Chicago,

inds a5 well as the New York Stock Ex-
pm‘emm; districts in Pulaski county, | change, the O
i

cago Board of de,
and other security and commodity
exchanges of the nation were closed.
Financial and government officials
in New York. Washington and cther
C!!H:s. bﬁ it their

transactions
nts next week.

‘The banking moratorium movement
which started in Michigan February
1¢ finally embraced the big financial
institutions of Wall Streec and La

cover | Salle street early todar, and the swifg
! movemens
inio cash was quiekly checked in moss
of the remainder of the country.

The holiday period was scheduled to
Tk, Wednesday

¢ or Wednesday in most other

Nation Cheerful.
Reports from over the coun;

de-

seribed the nation as accepting with
fortitude and good cheer an unparal
teled experience in the modern ind
trial era in the United Stztes

Shortages of cash 10 meet ordinary

the practice

The

New York Clearing House and

2 member of its state Semace inducing | $0CiAcIons of banks in oher ciies
that body to eliminate 21l the Justin | met to develop me;

1045 of Tesuming
Plans
d in the money
ortage of 1907, in which clearing

chat the people will| hoyce certificates were used in place
of cash, were widely discussed.

The effect of the virtual standstill
banking in the United States.

{ world's richest nation with more than
@ third of the world's supply of mone-
Lary gold, brought international fi

tmansactions 0 2 standsull
much of the worid. It was th

now that the| first time the doiler had not been
quoted in 2 number of leading capi-
tals since the Civil

war.
The New York and Chicago Federal

L. Reserve banks. as well as most of the
iore. he Ead Wmmu 125 per| Oiher 10 reserve institutions. closed,

ory that were open.
Gold Withdrawal Checked.

Closing of the New York Reserve

tending to ba a district that paced a | ! bank checked large withdrawals of

(Gontinted on Page 8. 2d Tols

Oh-Ho Sa-ay Can
You Jig-See?

Gasette

Jig-Saw Puzzle.

Ansihing v,

Yon_work




